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results have been most beneficial, as otherwise shipping rates would have driven shipping from the seas more effectively than German raiders and submarines.
The term social insurance as used today, however, always refers to insurance against personal hazards of workers or those in the lower income groups. In this sense there is almost no such thing as social insurance in the United States. By way of illustration, take the state of Pennsylvania which has a state insurance fund in which employers may insure against the fisk of injuries to their workers from industrial accidents. The Pennsylvania state fund, however, cannot be correctly designated as an example of true social insurance because, first, it does not provide for a true communal risk bearing, and, second, the element of private profits is not eliminated from the premium rates. The risk is not carried as a community risk because the insurance business is still carried on as a competitive business in Pennsylvania. Instead of industrial accident risks being carried mutually either by the state, local communities or different industries, we find the state dotted over with private, profit-seeking, intensely competitive insurance companies. Profit, not mutual apportionment of losses, is the underlying principle of all insurance undertaken as a private enterprise. In Pennsylvania it is necessary for the state fund to compete with private insurance companies in securing business, therefore the heavy overhead charges inevitable in private, profiteering, competitive insurance still persist.
The socializing of insurance means eliminating competition and the consequent advertising expenses and other charges due to rivalry. Socializing insurance will bring about four great economies which will reduce enormously the present excessively high overhead charges which put any adequate insurance beyond the reach of the ordinary workingman or working woman.
(1)    It will eliminate the expense of getting and keeping policy' holders.   The   items of   expense   which   rank   casualty, health, and the socalled industrial insurance among the most expensive luxuries  offered for sale are the  expense of writing new insurance and of renewing expired or lapsed policies.
(2)     It will eliminate the expense of collecting premiums, which in the case of casualty, health and industrial insurance means a very large proportion of the very high expenses for these kinds of insurance.
(3)    It will eliminate the expense and risk of properly in-